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volutionary Anecdote 



0 A Glass of Liquor Offered to the Deceased 
0 The Rev. Mun Ik Hwan Impressed 

0 Glasses of Liquor Received by Young Korean Businesspeople in 
Japan 

0 Wine and Memorial Service Etiquette 

0 Good Things to Others and Bad Things to Oneself 

0 Cotton Flower 

0 Prisoners Repatriated 

0 Don’t Forget the Martyrs 

0 Attending a Medical Operation for a Veteran 

0 Respected Mentor 

\R\1\L\R 


0 Brilliant successes achieved in the course of creating the Mallima 
speed and the prospect of engineering insurance (part 1) 

0 Motor Vehicle Insurance Keeping Up With the Growth in the 
National Automotive Industry 

0 A Commemorative Meeting held in Celebration of 70th 
Anniversary of Founding of the KNIC 
0 Aquaculture Insurance newly introduced in the DPR Korea 
0 Annual general meeting(AGM) of provincial KNIC branches held 
0 "Golden Sea" and OUR MARINE INSURANCE 
0 The Nationwide Forest Restoration Campaign and Its Benefit to 
Insurance Industry 

0 Annual conference of provincial KNIC branches held 
0 Insurance Bussiness in economic development zone 
0 Growth and Improvement of Fire Insurance Business amidst 
Fierce Flames for Creating the Korean Speed 



Korea on 
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About us 


Chairman’s Message Executive Committee of Management Organizational Structure Operational Review Semiar' 


rea National Insurance Corporation 




1947 - 2017 


Korea National insurance Corporation {KNEO. founded In 134? is a recopuieed insurer of the Democratic People's Republic of Korea wiih 

70 years'' history of insurance business. 

The C'eipeiMian, iniLi iilv carrier un built life and non-Lifo insurance business in lire territory of the DPR Korea. 

The Corporation, headquartered in Pyungyui^, Ihe capital cily of the DPK Korea, involves aboul IO provincial insurance branches and over 

2ihi iitEunme brumb offices ai municipnl. district and eounry Itvcb ihereunder across ihe eonmry. 

In ndd.ii ion io iho iiteumnce business, the Corporation conducts other business activities Like infomwwion technology service, slkipjiinn and fi¬ 
nancial investment. 

Tile (orpin uLum carries out all, its business operations under tile guidance and supervision of the State Ieimiijiicc Ciuumiltcc in cuinpHailce 
with ihe InmaNti (jiw and the relevant nfoktHtn of (he State, 


In order to meci the grow my demand for insurance coverage in proportion lo the (veanvillLi 


Moy. KNtC tries its best io 


have it& underwriting scopes mure diversified and its undertakings mine upgraded on a s; Op his ErC-ated IT basis. 

Oh 10“ July 2017 lira Corporation greeted its 70* anniversary of iiMiitdutiual. 

And a conference was held in KMIt to commemorate ilk- 7o +! anniversary tit which the cstcuiirts, siaiVs topc-ther with the representatives 
from branch offices in each province were in attendance. 

Tills H'mc a great event in KHIC's 70-yeardong; history having reviewed its glorious path and outlined new strategic tasks for its development 
in tire future. 

As be fits the practical condition where mighty foundations of a Thriving nation are being laid down. KNIC shut! be con&isreiuly committed to 
its responsibility and duly in protecting people's Life and properly and promoting the development of the national economy, os has it boor in the 

pflSL yrttra. 



































Financials 


Financial Highlights 


Financial Report 
Accounting basis 



Financial Highlight 
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Central District, Pyongyang DPR Korea 
Tel : 850 2 18111/222 ext: 3818024 
Fax: 850 2 381 4410 


E-mail: knic.re.dept@silibank.net.kp 
Homepage : www.knic.com.kp 


































The w«S a year Dfhmie Itrugglf mt poll clary, a jear whm wesdup 

miliChnc in (he bijlorj- af building ■ pawmlbl iwdilixl cuunEry with the if] 

devttopeueae «1 Ilg dymak force, 

Our Krvtot pertimel ud people buUh au^likwt RyMnyoqg Street tad (he laage-scale Uvtaitek fiaita- 
ing hue in die Sepho Jim*, md wnpleta} the huk fcf the ftr|t stage of the forest i* 
imght of peal army-people unily aod Lbe potential oflbe « 


:impaig^ 


Amid m vigorous struggjt for the erackn of Ok MtUinu qisod, new sudd twin ttanpd oatr ifbet u- 
olher h ind a large nsmiber of lectori ±s and ailopriiH fulfill edttveir quotas of the yeirly nesiceu.1 ceonocTuc 
plus abnd of schedule and node a proud achievement. of ampsimg their peat-year levek 


ofttttiiaijuiU 


ywdiht imprawmceu: of people's living fMntbfd aod achieved a «t profit oiKI’W 


7 14? 9 million in its overall operation. 

Dune the period under review the C«r«iiwc wrote pofj premhuDS. of KPW 46 T(H> 3 ruiliioo. down 

£. 9 SM from lbe preceding fucut year, achieving the undenvntLnz result of KPW S 749.6 million in (he in- 


unockif vrilb ubmil raspomcibdUly and Iml Id pay in lime (he locra bun 

HOHqKtted drought Id vangnard Beetwr, talk indtHtrkf tad •grienltsre wbieh bad been Khmiiie vigor¬ 
ously If jmpScmait the five-year strategy ibrtlu nadanal ecanamic development part forward in (he 7 * coo- 
IKatofElieWViiketf' Party ofKAtti. 

The Cotponliva upgraded ib operations To a ram KKnlific and sraptricheated IT hma by Launching 
beeupege ^kyliiK:" while endeavoring to Jevekp new mumeee products as required by developing reoJjt } 1 
and achieved: nrirwDrtliy progress. 


In the period unAw review the Ccnpmtioai achaevtd ihe gross hrm ne of KPW 4 173.4 million, doom 
10..62* - i &«s tbs preceding year is iTrcg- n-mpr.T by escabLifcin^ nHTagwrwr and enterpme suategy lev the 
nsinrali Jjri cm of lira-e l nwir acorilLK is finance, tnfhrmatism fnvh ml oft.- itippiLg. JOCHI venture aod coop- 
eritios and. putting busuuaes anas IT and MLectific footing in. keeping with raqinreEjaait; of IT era, and ie- 
ccoded a KPW 3 575.0 mULm profits. 

e 70 * a 


Urder tbe srirrinz eDiizDument where all ecoDociic jkwei are developing reptdiy by dint of ■ 
tt-rbnnf ogy and jti iiptirm in iTn p nn--m w tHa pwapVi'e Irving staniaidz and budding as KOCXE 


econceny. the Carporatioo. will credibly e 


eby fiitfcer nnproviiig its ii 


ftHnh Id 411 staff within the Corptxatioa who actively contribcUed Id its b 


5 devdopEDEIli Awing tha 


ocfadzitocs Sir tibar uue-served coopenrioo. wilt, the KMC r wishing than all further success is 2018 . 


Yours sincerely. 
Hoce Myong Evens 
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Kam Natioiul Insumce Corporation 


Executive Committee of Management 



Executive Comminec of M liiinjactncni t £CM ) Is the top m a no (t i n g body of Korea 
National Insurance f'cirpnral i li n 

It assumes the duly to examine (met Jelormine all ;v;h rustler* Ji( t>usin(|» strat¬ 
egy. opmlicml phitoEophy tind account Ing. rules and to moniior implements!ion 
[hereof. 

[t is also responsible far the overall upentiunal business of KNIC. 

The EfC'M consists pT experienced nnd cnmpcKni officers, who have been working 
with ih-e Corporal ion for tnttuy yoirs 



His Yong dyn 

{DcpuVy-CliiirinuT] of ECM) 

As an on. port In i aauranoo and economics. Ilc lias 
been with the Corporation since I9B#. 






























Organizational Structure 





The mission dT Kareji National Insurance Corporation IKNIC) is to provide life and 
non-MTe insurance covers td instildtions, enterprises, cooperatives end individual citi¬ 
zens wlth-ia the tcrriloiy of the OPR Korea 

As befits its corporate mission. KN3C tins the specific departments dealing with life 

and non-lire mxurirtiir and oilier complementary divisions SI ill head office, ax well ax 
iniurinrc branch offices al different Levels across the Country under it. 

The major operational departments at the head office are as fellows 
Property t ns it ranee Department is in charge of non-life insurance classes, such as 
property, crop, livestock, engineering and motor applied from institutions, enterprises, 
cooperatives arid individual citizens 

Marine Insurance Department handles such linns as marine hull, cargo and liability, 
aviation hull and liability applied from institutions, enterprises and cooperatives. 

L i fe E n X ur an ec D C part m e nt pro vide* lifeand pc rspn pi a c c i J a n t eov e rage np p L «ed from 
institutions, enterprises, cooperatives and individual citizens 

Economic Cooperation Insurance Department offers different el asses of insurance to 
economic development aonea Including Kuson Economic and Trade Zone and foreign in¬ 
vested enterprises (foreigners, foreigner's independent enterprises, joint ventures, rep¬ 
resentative offices, correspondent branch offices, embassies and interualione L organi¬ 
zations). 

Reinsurance Department organises reinsurance protection for primary Insurance ac¬ 
counts written by KNlC. It also writes various reinsurance businesses mun 
(re(insurance companies abroad. 


Executive Commitcc of Management 


Dei 


Deputy President 


Deputy President 


Reinsurance 


Investment 


Market Research finance & Accounting 


AdminlstTuLbon ImunuiCo Cuu pern Lion Protocol 


Provincial llranrh 
Offices 


Overseas 



Representative 

Offices 

IT Company 

Shipping Company 



Investment Department conduct* investment activities for financial securities and 
mini ne> and manages non-Ins urn nee enterprises like a shipping company. Municipal District), 

besides, there are other complementary divisions like Market Research. Insurance CountySutnktlKy 


Cooperation, Finance ft Accounting, Administration and Protocol,, all of which arc en¬ 
gaged in their r tip EE live functions. 



Operational Reuiew 


Underwriting Performance 
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93-50 

62.OB 
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16.51 

Agriculture 
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18.44 

74,36 

Agriculture 
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Murine ft Aviation 

67.77 

71.OH 

60.3# 

Marine ft Aviation 

15.2(1 16.63 

14.03 

Engineering 

5 SJM 

113.52 

59.53 

Engineering 

10,54 20.78 

15,66 

Personal Accident 

76.05 

77.S2 

73-53 

Punuaiul Accident 

20.07 17,60 

10,47 

Others 

*8.34 

73,27 

69.73 

Others 

lfi.32 15,2S 

15.24 


Operational Review 


Investment Operation 

During the yeux under rtview, as the general counmny or the Country is being revitalized and the demand 

for fund from organs and enterprises Is increasing, iltc Curpimitiuu directed much elTom to us Investment 
business including loan, recording she net profits of KW 3. S7S,0 million In the investment business 

The IT service company under the Corporation produced KPW B06.4 million of net profits by means of 
tile development mid Ihb Sale uf soRwOre, c-mud service and Other IT-rclatcd services Jbr foreign arid local 
clients. 

Other inveximem activities including the shipping business; made a net positive result of KPW 2.1ft,ft mil- 
lien. 

The financial investments and the loan business recorded the profits of KHW l 601,1 million in security 
trading and KPW 92IJ million respectively, 

En 2(1 IK, tbC Corporation Will continue io pul greater cllbrls oil the lT-tckiLcd services, the shipping und 

the financial liiwsimcma for higher incomes. 

Investment Performance 




































PYONGYANG INTERNATIONAL 





INSURANCE SEMINAR 
7th - 9th June 2010 


FAIR 


Themed as {Marine Insurance & Reinsurance: the Challenges of the Time) , an international seminar took place in Pyongyang, the Capital of DPR Korea 
from 7th to 9th June 2010, under the co-auspices of Korea National Insurance Corporation (KNIC) and the Federation of Afro-Asian Insurers & Reinsurers 
(FAIR). 

The seminar was held in accordance with the determination taken by the Federation of Afro-Asian Insurers & Reinsurers in its 21 st Conference in Kuala 
Lumpur, Malaysia in October 2009. 

Present at the Seminar were 111 delegates from home and abroad, including Mr. Ezzat Abdel-Bary. Secretary General of FAIR and those from 74 companies 
and institutions of 21 countries of Asia, Africa and Europe, representatives of diplomatic corps, economic and trade missions, and international organizations 
in DPR Korea, underwriters of KNIC and other persons concerned at home. 

At the Seminar, prominent foreign and local underwriters and other personalities presented papers on the globally current insurance issues. 

The forum provided a good platform to seek and share ways and means for the healing of the unstable insurance sector in the aftermath of global financial 
crisis. 


-felklist 


Talk list 


! . Marine Cargo Insurance Indian Market Experience: PPT 

Sanjiv Singh DOC 

Chief Manager, Marine Cargo Technical Department, The New India Assurance Company 

2. Marine Cargo Claims in China PPT 

Henry Zhang DOC 

Director FAIRICC SURVEY AND LOSS ADJUSTING CO LTD 

3. Marine Cargo Insurance in DPR Korea PPT 

Kang Sun II DOC 

Managing Director Korea National Insurance Corporation 

4. Marine Cargo Claims & Adjustment - An Overview PPT 

Capt.M. S. C .Bhandary DOC 

Director J.B.Boda Surveyor PVT.Ltd 

5. Cargo Insurance & Remsurance-LondoiT s Position in a Global market PPT 

Giles Penfold DOC 

Director Cooper Gay & Co. Ltd - Marine & Aerospace Division 

6. London Cargo Market PPT 

Mark lesson DOC 

Director, Alsford Page & Gems Limited 

7. The Art of Adjusting Catastrophe Claims PPT 

Robert Dalton DOC 

European Regional Director, Cunningham Lindsey 

Kevin Scott 

Director, Cunningham Lindsey 

8. Controlling Piracy Ri sk Problems - the Ro le of International Community PPT 

Government and Ship owners DOC 

V-A-Tommy 

Director, Sun Reinsumace Brokers LLC. 

9. China Insurance Market PPT 

Alan Zhang Yong DOC 

Managing Director, Founding Partner, Continental Insurance Brokers Ltd 

10. New Trends in the Reinsurance Market PPT 

Judith Perkins DOC 

Solicitor, Elbome Mitchelle 

11. Alternative Reinsurance Product PPT 

Aigeldinger Jacques DOC 

Executive Vice President, HAAKON LTD. 



PYONGYANG INTERNATIONAL 
INSURANCE SEMINAR 
12th- 14th June 2012 



In Pyongyang, the capital of DPR Korea, the Pyongyang International Insurance Seminar on 'The Dynamics of Insurance Coverage Arrangement and Rate 
Application Responding to Recent Catastrophes and Disasters" was held from 12nd to 14th June 2012 under the co-auspices of Federation of Afro-Asian 
Insurers & Reinsurers (FAIR) and Korea National Insurance Corporation (KNIC). 

This seminar is in accordance with the decision of FAIR 22nd General Meeting. 

Present at the Seminar are a lot of delegates from home and abroad, including the delegates of FAIR member and non-member companies, delegates from 
insurance, reinsurance and broking companies of Asia, Africa and Europe, representatives of diplomatic corps, economic and trade missions, and the 
international organizations in DPR Korea and insurers of KNIC and other professionals of related bodies at home. 

At the Seminar competent foreign and local figures and experienced underwriters presented valuable papers concerning the globally current issues like the 
catastrophes insurance business. 

This forum was a good chance for all delegates and participants to share their knowledge and experiences acquired in healing the aftermath of global 
financial crisis and seeking solutions to the challenges of the nature disasters and to tighten business relationship with each other. 


Talk list 


Talk list 


1 . Earthquake and relevant insurance in China 

Henry Zhang, FAIRICC Survey & Loss Adjusting Co., China 


PDF 


2. The Opportunities of Emerging Reinsurance Market 

Dmitry Shaydulin/'Glmso-Imsurance Brokers" Lie, Russia. 


PDF 


3. Arbitration Clauses in International Arbitration Contracts 
Tim Akeroyd, Elbome Mitchell LLP, UK. 


PDF 


4. The worldwide agricultural re/insurance market 
Karl Josef Schneider, Novae Re, Switzerland 


PDF 


5. General Principles Relating to the Conduct of Loss Surveys and Claim Adjustments 
Following Catastrophic 
Events from a Crop Insurance Perspective 

Brent Alexander Demnar, Agri Business Consulting Group, Australia 


PDF 


6. Contingent Busines s Interruption FoUow r ing C atastroplie 

Robert Edward Dalton, Cunningham Lindsey International, UK 


PDF 
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Financial Report 




Consolidated Income Statement for AY 2017 


Consolidated Cash Plow Statement for AY 2017 
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Kl 1 *' m 
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Mfl «m(d pr?raiMHU 
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Operating Klhilm 




OJi from ofKTNmitf mil- iiw* 
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funiDlidsEcd. financral sLnl-cincnls of Rtiica Nations! Inurmri: Oji portion (KNIC) 

li*vc been prcpurfd \n ac-cordB-uce wi-cti the rcnuiKmemj of Ac com mini Ln* *nd iw rfl* 
rvBJil tc^uIbLlud uf Ibc DPR Kwi'a and lb? BccounLins priricipLcj geiarrally atcuplcd an lb? 
country i trey liAvt been piepared in Rdre-an wm under hisu>rual eon eoBvenricfi *n *n u- 

■: rual mid n goinpconecin basis. 

An tcceiniinfl. ye*r fc* Kart* Naiiorvii! tnsiiriuee-CorpciriTton iind h* mbsidi*ry u&der- 

labinji is From IslJinuiry lo 31"' December each year. 

The eoB&alid*i#iJ hnunf ml iiHirturnis. show the it iiuei, li-abiliue-* md r^ttln for lire u- 

rDinlirg period. 

All ir*ieietini|kiny tr*iaa*eiii>iia under KNIt ate rrei reflected in ihe een-MPlidited finae- 

clnl sfnleEnmis 

fcNlC foil*** * principle ihai * utcilmJ one* ehoin should be applied c anciently In 
applying mcihods of i | Lpn. men s.ur*vn-eni and disclosure. 

The subsidiary budiei arc these ihai directly belong lo and ire direeled ahd eon nulled 
by KNIC over their opentians The iulk|E.idia.riei air cansnlidaied from the- dale on TibicK 
rfraeiivc cduItpI I hereon ia laansferieiJ Id KNK' and arc no longer cdnaol Ida Led from lb? 

dote of them being i*ken over te other iuii-imiion. 

Whrri a subsidiary rnIrapris-c is lann.tfeneiJ lo KNEC, dll ala anils and liabilities Chat 
crtii bc rbc date of id *M*chnien.r ire recorded ai ibeir boolr vuluc* of [be dme Prcfns 

earned by Ihc sub*idiBrier* arc included in dnnad'lidalcd prfrfiLi Of K.N1C fur the year 

Annual Financial miemems of [he con&olid-Med uitmdiirici nrc bated on uniform iccemm- 

bti.u and va.luBlion principles. 


We hnveaudiied Ihe coo«sIidarted fmanciil sMpacnft conaissios of I Eilance Sheet, lorcime Sealm rwml: and 
Cash I'ldvi StawiiKrei prepared by Korea Nairemal Ininsswe Coipcauion iKMC'i for ibc oce cam liny year 
from t“ Ispuiry ie.3|“ Fleecmber 2d 17 

The preponuicHi and lbr oonrml a Flbe consolidated Financial -ilatenwms in jcccrdxnce uilb the generally 
tcetplttl ji. L'wiii nli: pniWii^im irft the UPR Korea 4ie Lbr frtgKWiiatliliiy of KMC EArtUEiveCominitlti: of 
MinaccmmL 

CJur napHdftflkyu iikJrpcrkkiiL aiKlitori la IO e^ptCil an Openion of llie finam ial HBIcifiOiiK bBift! «i 
oub andii 

Wc liaic audited die eausdiititcd financial datnuenb inaccmdanCO v, illitliu fc: eon ally acccpicd auditing 

iwidtnih for flwwiahiawnieffls^Piio^nbyck HiPiirryofPmatKC, ihe DPR K«n. llwseaaiiJwdt re¬ 
quire Ibai an Jiiors plan nnd perfiwm an audit in a nay la be able lo assess with tnasonnble assarance v, hnher 
ilH-ooikMdiiJhud financial iiaiemtfiEsaic Irec ofntaKrial nuitraiemtiiE 

The cudcncc supporting the amDunu in ihe cansolidaced FI 11.1 nnnl smn^iterus was exaniinnl m a ievi 
baMS within lbr frarncwuik cf lbr oudirt. (Xir JiidU inrludrii aaocaMn^ lbr used acccunting prinriplcs and 

niflcMH esrirmucsi nwle by die i -veciititeConsnidiweof v^rujiiemeni. «u¥ll«cv*lia[ipj the ovefujljire- 

serelalHtn^if the ccoiscilHlalcd finanrinl sUlurnenK hubL'sc ihat-utn anilil provided a rcascnabSc hahii For 

OiMOpilliOft 

Id cillt opinion, [he BudiudconudidaiDdfiJiAiicLi] sudereranLs uisci liwnod fnit licA DfncI assets, Cinim- 
cial poHlLun resulta of opciuLiuns and cash llavis oF (Jil KMl as jsI 3 t J Drc 2017 in DrcordiUK? viilb Ihc 
ueivmtly jcccpicdivcoiiruioii iwmceples ptcs-ulimp inibe Upk Kcvce- 

^oibjyniLy. ej^ March 2<J|S 

H*i Miforig tl. biiecrar. AiKtiiing Office, DPR Jiocea 

0 Un HIfhil. hfuagef. Auditing UI lice. tiPR Korea 



From the News section, rather than "Revolutionary Anecdote" section below: 

Brilliant successes achieved in the course of creating the 
Mallima speed and the prospect of engineering insurance 

(part 1) 

Recently according to the five-year strategy for the national economic development, a 
solid foundation is being laid for the sustainable development of the country's 















economy as the Mallima speed (the speed of a legendary horse running ten 
thousand ri or 4 000km at one gallop) is created and individuals and units exemplary 
in creating the speed are being bom one after another in the dynamic stmggle for 
reenergizing the overall national economy and putting all the sectors of the national 
economy on a high level of Juche-oriented, modern, IT and scientific footing. 

Upholding the banner of the spirit of self-reliance and self-development and science 
and technology, many factories and enterprises have introduced the integrated 
manufacturing system and automated control system, accomplishing the 
modernization of production and IT-based management. They have renovated their 
production lines with the latest technology and are realizing the integration of science 
and technology with production. 



Introduction of integrated manufacturing system to greenhouse farming 







Asepsis production lines at the Ryongaksan Soap Factory in Pyongyang 


And all factories and enterprises are attaching primary importance to improving the 
skills and performance of their engineers and workers and are taking preventive 
measures for minimizing breakdown of machinery, not only leading to the remarkable 
decrease of loss ratio in our machinery breakdown insurance but also exerting a 
positive influence on our engineering insurance as a whole. 

In addition, in accordance with the policy and thanks to the concern of the 
government that gives top priority to the key sectors such as the metallurgical and 
electric-power industries, an oxygen-blast furnace of our own style has been 
successfully built in the Kim Chaek Iron and Steel Complex and is under normal 
operation. And the thermal and hydro power stations across the country are 
maximizing the efficiency and capacity of their generators on the stable footing. The 
country is directing a great deal of efforts into building more hydropower stations. 






Production of steel and iron by an oxygen-blast furnace at the Kim Chaek Iron and Steel Complex 


Kumyagang Power Station built in South Hamgyong Province to meet the local needs for electric power 


All this demands that we further improve the quality and level of our engineering 
businesses such as risk management, etc. 

To meet this demand, we will improve the underwriters’ qualifications, achieve the 
professional risk management of the insured property on a high level, introduce new 
business categories and provide a quick and accurate response to the loss occurrence 
for our clients’ safe and stable business management and their normal production and 
construction on a high standard, thus contributing to the development of our national 
economy. 





Motor Vehicle Insurance Keeping Up With the Growth in the 


National Automotive Industry 


Under the wise leadership of the respected Supreme Leader Kim Jong Un, a 
great stride has been made in the development of our country’s automotive 
industry. 

On his visit to a certain factory in November, Juche 106(2017), the Supreme 
Leader said that a fresh turning point should be brought about in boosting the 
country’s automotive industry to the international standard’s, adding; Let us 
all pool our efforts to renovate the factory. While giving on-the-spot guidance 
at the Kumsong Tractor Factory, he called its employees to bring about another 
revolution in positively propelling the development of the country’s 
automotive industry, and took measures aimed at upgrading the tractor factory. 
And on visit to the Sungni Motor Complex, he set forth important tasks for 
renovating the complex as required by the new century, so that it could mass- 
produce modem trucks. In this way he opened a new chapter for the growth of 
the country’s automotive industry. 

When modernization of the automotive industry promoted and thus trucks, 
tractors and buses of various purposes and capacities needed urgently in many 
field we mass-produced, it will greatly accelerate economic constmction and 
betterment of people’s lives. 

The Korea National Insurance Corporation will make proactive efforts to 
ensure that its motor insurance services keep pace with developing automotive 
vehicle industry. 

The Corporation will launch a nationwide advertising campaign for its motor 
vehicle insurance in various forms and by various methods, and at the same 
time diversify premium rate as per the kind and capacity of the subjects insured 
both on compulsory or voluntary basis, apply appropriate discount and 
depreciation loading in rate adjustment, taking into full account clean loss 
records and lifespan of the vehicles to be insured, and rely on drivers’ licenses 



issued by and regular technical checks made by public security organs, thus 
fully satisfying the terms and conditions stipulated in insurance contract. 


Thanks to Corporation’s visits and face-to-face contract negotiations made in 
person, and to its introduction of on-line insurance service system, the 
convenience of the Insureds will be fully provided and, furthermore, claims 
will be settled on the principles of fairness, promptness and scientific accuracy. 
By doing so, it will provide coverages in time against the personal accident and 
losses or damage of property sustained by the people and ensure regular 
production in various sectors of national economy. 

KNIC will do its best to provide its customers with better environment for 
insurance coverage in line with the rapid growth in the national automotive 
industry in the future. 


A Commemorative Meeting held in Celebration of 70th 
Anniversary of Founding of the KNIC 


A commemorative meeting was held to mark the 70 th anniversary of founding 
of the Korea National Insurance Corporation on July 23 rd , Juche 106(2017). 
Present at this meeting were more than 500 persons including the staff of the 
quarters of the Corporation, underwriters from its provincial, city and county 
branches, and other persons concerned. 

The meeting started with the keynote address, delivered by Hong Myong 
Ryong, President of the Korea National Insurance Corporation, which was 
followed by speeches. 

The president and speakers said that they were celebrating the 70 th 
anniversary of founding of the Korea National Insurance Corporation in a 
meaningful way in a dynamic period when all the service personnel and 
people rallied closely to the Supreme Leader Comrade Kim Jong Un are 
rushing forward towards victory in building a powerful socialist country true 
to the ambitious blueprint unfolded at the Seventh Congress of the Workers' 
Party of Korea. 

They mentioned full appreciation for the wise guidance of the Great Leader 




Comrade Kim II Sung, the Great Leader Comrade Kim Jong II and the 
Supreme Leader Comrade Kim Jong Un, who advanced people-oriented and 
Juche-oriented ideas and theories on insurance in the early days and 
established a genuine people’s insurance institute for the first time in the 
history of the country and saw to it that the work of insurance thoroughly 
contributed to the promoting people’s well-being. 

They reviewed the proud 70-year history of development of the Korea 
Natonal Insurance Corporation. While bringing the people-oriented nature of 
socialist insurance into full play, the corporation with a wide network of its 
branches throughout the country has introduced a variety of insurance 
services on a large scale both for lives of the people and property of various 
sectors of the national economy and ensured timely and proper handling and 
settlement of claims arising out of flood, drought and other natural disasters 
and unexpected accidents. In this way, it has played an important role in 
stabilizing livelihood of the people and ensuring regular production and 
operation of enterprises. 

The speakers noted that the unjustifiable sanctions imposed by the United 
States and its vassal forces on our insurance sector which is directly linked 
with humanitarianism are despicable acts aimed at preventing our national 
insurance from playing its proper role in promoting people's well-being. 
However, these sanctions are doomed to failure and the national insurance 
industry will continue to develop despite the sanctions, they confirmed with 
confidence. 

They stressed that all insurance officials should make an active contribution 
to regular production and operation of enterprises and stability and 
improvement of people's livelihood. To this end, they, true to the principles 
and people-oriented nature of our insurance, should organize in full and in a 
more diversified way life insurance covering the lives of the people and the 
property insurance in all fields of the national economy and enhance the role 
of insurance for prevention and compensation to help institutes, enterprises, 
cooperative organs and individuals pay deep attention to risk management 
and handle and settle claims in a timely and proper fashion. 

They emphasized the need for the corporation to constantly streamline its 
business operation on an IT and modem basis in line with the requirements of 
the IT era in order to enhance the functions and roles of insurance in 
economic development and improve people’s standard of living. 

They stressed that all insurance officials should cherish their noble sense of 



duty they have assumed for the people and fully discharge their tasks in the 
current general onward march to create the Mallima speed with ardent 
patriotism, thereby contributing to the development of the national economy 
and to the promotion of the people’s welfare. 

Commemorative meeting was followed by a training course for insurance 
officials. 

The training course dealt with such practical issues arising in improving 
insurance services of the corporation, as introducing various insurance 
classes on a larger scale both for lives and property of the people and 
enterprises in various sectors of the national economy in accordance as 
required by the people-oriented nature of our insurance, so as to make sure 
that the insured pay deep attention to risk management, enhancing the role of 
insurance for preventing loss and damage, and ensuring timely and proper 
handling and settlement of claims arising out of flood, drought and other 
natural disasters and unexpected accidents so as to improve its functions 
ensuring in the stability of the livelihood for the people and regular 
production and operation of the enterprises. 

The attendants reaffirmed that they would conduct insurance business more 
dynamically as required by the principles and people-orinted nature of 
insurance. 


Aquaculture Insurance newly introduced in the DPR Korea 


According to a far-reaching plan of supreme leader Kim Jong Un to supply 
the people with fresh fish all the year round, many fish and seafood breeding 
farms have been built in many places across the country suitable for raising 
them, keeping production going on a high level and the production activities 
were put on scientific, intensive and modem bases meeting increased demand 
of the people and following the worldwide trend of developments. 

In our country, breeding farms in freshwater and inshore zones have raised 
various kinds of fishes and seafood appropriate for their specific situation 
considering the recent development trends, thus increasing their production 
much greater than in previous years. 





In freshwater farms, they give priority to both fishpond farming method and 
naturally-breeding method equally, raising mainly native species such as 
rainbow trout, carp and goldfish, as well as catfish, eel, loach and so on 
which are tasty and good for health. They also produce fishes in net-cages 
installed at suitable places in rivers and reservoirs including Taedong and 
Potong rivers. 





In seawater farms, taking advantage of the distinctive character of our 
country being surrounded by the sea on three sides, they breed seaweeds such 
as Dasima and Miyok and seed fishes of crustaceans such as crabs and 
prawns, and mollusks such as sea urchin, sea cucumber, scallop, ear, shall 
and short neck clam, having introduced techniques of indoor and outdoor 
fishpond farming, deep sea farming and so on. 





All fish farms in our country have thoroughly established the system of 
sanitary and anti-epidemic measures to prevent the epizootic diseases by 
vaccinating on a regular basis and thus have much decreased the occurrence 
of diseases. 






Considering fishing industry being emphasized to be one of the key industries 
in the 21 st Century, Korea National Insurance Corporation (KNIC) is 
planning to provide insurance for the farms that will help the industry to 
develop on a normal basis overcoming recent adverse weather conditions. 
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As far as the Aquaculture Insurance, the subject matter covers all fishes and 
seafood raising both in freshwater and seawater, and risks covered are flood, 
storm, landslide, fire, lightning, explosion, drought, earthquake, hurricane, 
hail, windstorm (15m/s), frost, hail, electrocution, disease and pollution 
following the standard terms of the international market. 

KNIC will be carrying on risk survey of covered aquaculture farms on a 
regular basis in cooperation with international loss adjusters to further their 
safe development, while increasing the number of applicants by widely 
publicizing the aqua-insurance. 


Annual general meeting(AGM) of provincial KNIC branches 






AGM of provincial branch offices of Korea National Insurance Corporation 
was held in Sinuiju, North Pyongan province, starting from 22 nd to 23 rd of 
February Juche 106(2017). 

A total of 40 representatives including officials concerned from head office, 
the heads and accountants from every provincial branches in the country 
attended meeting. 

Prior to meeting, all attendants visited to have a look around renovated building 
of North Pyongan Province branch office and afterwards, insurance 
underwriting operations in every provincial branch offices last year were 
analysed and reviewed in AGM 

Last year, several provincial branch offices including North Hamgyong, 
Nampo and South Hwanghae worked out proper enterprise and management 
strategies and actively introduced new lines of business, which, in turn, 
resulted into an increase in premium income and into prompt and adequate 
indemnification of incurred losses and this added an active contribution to the 
economic development and people’s livelihood, all of which were highly 
appreciated. 

Especially, every personnel serving in insurance circle, in response to party’s 
call, turned out as one person in the restoration effort to indemnify the loss 
damages in northen areas in North Hamgyong Province at a proper time, thus 
fully displayed the function and role of the socialist insurance of our country 
and this was more partcularly highlighted. 

At meeting, some important issues for strengthening the foundation for 
sustainable development of the insurance business, upholding the militant 
slogan ’’Let us accelerate the victorious advance of socialism with the great 
spirit of self-reliance and self-development as the dynamice force”and the 
business orientation for current year in developing the insurance business on a 
higher level in keeping with the requirements of the time were set forth. 
At the same time, issues such as updating the existing application softwares 
which were currently used by provincial and county-level branch offices and 
further diversifying the comprehensive computer network system and data 
buildup within KNIC, were also discussed in order to put insurance business 
on modem and IT-based at a higher level by giving top priority to scientific 
technology. 

Lectures for newly introduced lines were also given at the meeting. 




"Golden Sea" and OUR MARINE INSURANCE 


In recent years nationwide efforts to open up a new history of “Golden Sea” were 
channeled into the development of fishery in our country, which gave birth to a 
“SPECTACULAR SCENERY OF A GOOD CATCH OF FISH”, and this 
extraordinary view is invoking the public interest. 

In a hearty response to the party’s call for substantial improvement in people’s 
livelihood, the fishery sector has brought about a great success in modernizing fishing 
vessels, their equipment and fishing implements and in ensuring their safe navigation. 





Fishery enterprises across the country have been vigorously pushing ahead with their 
plans to update their every fishing vessel, which is a key to success in opening up a new 
history of “Golden Sea”, with the latest technologies. 


As a result, a lot of fishing vessels have undergone a remarkable development and their 
levels of navigation and technical equipment have been much updated. Such 
consequences have given a good influence not only to the fishing output but also to the 
safe navigation of fishing vessels by preventing marine accidents in advance. 


The fishing output of 2015 alone marked an unprecedented increase, breaking the best 
record ever whereas no major marine losses were reported. 

It is thanks to the national campaign for putting production lines and business 
administrations on IT and scientific footing as required by the era of the knowledge- 
based economy that such the marine management systems as weather forecast system, 
navigation command system, labour protection & management system, facility- 
electricity supervision system and ship repair control system have been perfectly 
established on the basis of the latest science and technology. 








Under the circumstances of an increase in sailing days and brisk fishing despite of 
severe winter conditions, the fishery enterprises are paying due attention to crew’s 
enhancement of technical abilities and full knowledge of every regulation relevant to 
the safe navigation, to ensure that they can cope well with whatever unexpected 
situation. 

Our marine insurance, which provides covers with many fishing vessels, has benefited 
substantially from every success achieved and strenuous effort directed by the fishery 
sector, in unfolding a new history of “Golden Sea”, to effect qualitative and 
comprehensive improvement in the technical conditions of fishing vessels, in the 
management and supervision systems, in the skills and performance of crew and in strict 
abidance by rules and regulations relative to the safe navigation, so that they do exert 
positive influence on our underwriting records on the whole. 


The Nationwide Forest Restoration Campaign and Its Benefit to 

Insurance Industry 


In recent years, a large scale plan to restore all forests within 10 years is being implemented in our 
country. 

Respected Marshal Kim Jong Un, supreme leader of the our party and people, has prioritized 
forest restoration as the policy of utmost urgency and aroused entire party, whole army and all the 
people to the forestation campaign, planting trees by himself with army soldiers. 
Consequently, a joint resolution of Central Committee of Workers’ Party of Korea, National 
Defence Commission of DPR Korea and Supreme Headquarters of Korean People’s Army was 
issued and powerful headquarters were organized to monitor and control nationwide campaign. A 
remarkable national investment was made to renew tree nurseries, a scheme of allocating forest 
sections with responsibilities was enforced and strict systems for monitoring and supervision of 
forests and fire-prevention was put in place. 













It is expected that the insurance industry will benefit significantly from this nationwide forestation. 
Once the forests have been restored, they will lower the occurrence rate of natural disasters such 
as floods and landslides in rainy seasons and also reduce the damages to buildings, crops and civil 
engineering completed risks such as dams, bridges, roads and railways. 




In consideration of the expected benefit from forestation, Korea National Insurance Corporation 
will actively contribute to the forest restoration campaign and, furthermore, to develop forest 
insurance products in cooperation with the Ministry of Land and Environment Protection and 
relevant agencies. The company is also planning to adjust insurance rates and rationalize terms 
and conditions of property insurance, civil engineering completed risks insurance, contractor’s all 
risk insurance, crop insurance so as to consider forestation status more accurately in insurance and 
thus keep profitability of the business. 


Annual conference of provincial KNIC branches held 


The annual conference of provincial branches of Korea National Insurance Corporation was held 
in Wonsan, Kangwon Province, DPRK on February 24 th and 25 th , Juchel05(2016). 

It was attended by 40 representatives including head-office officials concerned and branch 
managers from every province in the country. 


Its agenda involved review of last year’s insurance operations conducted by the provincial 
branches. 


Full appreciation was expressed in the conference for the efforts of the branch offices including 
the ones in Pyongyang, North Hamgyong, South Pyongan and Jagang Provinces, all of which, 
last year, paid great contribution to the development of the national economy and the 
improvement of people’s living standard by formulating effective operational policies and 
introducing every possible innovative insurance program leading to a rise in general premium 
income and to prompt and adequate indemnification of losses. 


The participants discussed issues of further enhancing, this year, insurance activities of 
provincial KNIC branches upholding the slogan, saying “Serve the people!”, issued by the WPK. 
Particular stress was laid on issues of revising the provisions and regulations in order to bring 
practical upgrade in sevices of every branch in every county and province in the country while 
placing great sentimental value on the patronage of the people. 


Detailed discussion was held on measures to upgrade risk surveys and loss adjustments to a 
competence of higher levels. 


Attention was also paid to plans for updating the existing applications software package for the 




use of county-level KNIC branches and for upkeeping the comprehensive computer network 
within the corporation. 


There followed some orientation, in the course of which instruction in recent adjustments to 
insurance financial system was given. 


Insurance Bussiness in economic development zone 


Korea National Insurance Corporation, founded in Juche 36(1947), is a 
recognized insurer with over 70 years of healthy performance, which majors 
on life and non-life coverage in the territory of the Democratic People’s 
Republic of Korea. 


KNIC not only covers domestic market but also provides life and property 
insurance for foreign investors operating in the designated economic 
development zones of the country. 


Such insurance services, not limited to obligatory Fire Insurance, Gas 
Liability, Motor Vehicle Third Party Liability and Contractor’s All Risk 
Liability, are offered in the form of various made-to-order products. 


KNIC, while developing and introducing various insurance products to meet 
the increasing demands in the aforementioned zones and at the same time 
achieving steady improvement in modernization and utilization of IT, will 
promote the diversity of its coverage and ensure the promptness of the 
indemnification in line with the recent international insurance trends so as to 
further consolidate its position as a trusted and customer-friendly insurer to 
foreign clients. 




Growth and Improvement of Fire Insurance Business amidst 


Fierce Flames for Creating the Korean Speed 


Thanks to the wise leadership of the Respected Marshal Kim Jong Un, our motherland 
is seeing the rise of many monumental structures with magnificent figures amidst the 
fierce flames for creating the Korean Speed, which demonstrate the art of architecture 
efflorescing as the days go by. 

With the new heyday of construction unfolded, so many monumental edifices as 
Masikryong Ski Resort, People’s Theatre, Mirim Riding Club, Yonphung Scientists 
Holiday Camp, Haedanghwa Service Complex, Terminal of Pyongyang International 
Airport, Breast Tumor Research Institute of Pyongyang Maternity Hospital, Okryu 
Children’s Hospital, Ryugyong Dental Hospital, Pyongyang Baby Home, Pyongyang 
Orphanage and Pyongyang Rest Home have been recently built to contribute to the 
improvement of cultural and emotional life and public welfare of the people, and the 
Mansudae Street and Jangchon area have turned into another socialist paradises 
belonging to the Workers’ Party era, in drastic contrast to their previous appearances. 





All those structures which made their brilliant appearance as the eye-opening heyday 
of construction has ushered in, are the precious results brought about by the lofty 
politics of the Workers’ Party of Korea centred on the popular masses, which regard 
the people as the most valuable and dignified beings. 











Pursuant to requirements of the seething era, the Korea National Insurance Corporation 
is pushing ahead the work to arrange the fire insurance cover on the subjects being 
newly rebuilt or expanded, while requiring the insureds to pay continuous attention to 
the risk management including the improvement of fire alarming and firefighting 
facilities. 

The Insurance Corporation also engages the services of internationally recognized 
surveyors together with the local indecent surveyors and accordingly on-site risk 
surveys for the new Insureds are regularly organized in order to get acquainted with risk 
management. 

The Korea National Insurance Corporation shall continue to keep on principle to 
thoroughly underwrite the insurance business in more selective way and to expand and 
develop the fire insurance business on sound basis. 


Annual conference of provincial KNIC branches held 


The annual conference of provincial branches of Korea National Insurance 
Corporation was held in Pyongyang on February 25 th and 26 th . 




















It was attended by head-office officials concerned and branch managers, and 
accountants thereof, of different provinces. 


Its agenda involved review of last year’s insurance operations conducted by the 
provincial branches, and determination of their goals to be reached this year. 


Great appreciation was shown in the conference for the branches including the ones in 
Pyongyang, North Hamgyong Province, Ryanggang and Jagang Provinces, all of 
which, last year, introduced new insurance products, like mobile phone insurance, into 
sale, and brought an increase in the number of the insureds and objects to result a rise 
in premium income, and made prompt indemnifications on a scientific basis thus 
contributing to the stabilization of operation, production of the insureds concerned and 
people’s lives, as well. 


Stress was laid on adoption and development of effective business strategies plus 
further improvement and intensification of insurance operation upholding the slogan 
reading “ Let us all turn out in the general offensive to hasten final victory in the 
revolutionary spirit of Paektu!”, thus enhancing the role of insurance in line with the 
development of national economy and improvement of the livelihood of the people as 
befitting the significance of the year marking the 70th founding anniversary of the 
Workers’ Party of Korea. 


Lectures were given on business practices involving accountancy and some insurance 
accounts during the conference. 


Fruit Crop Insurance to be introduced in future 


According to a far-reaching plan of Chairman Kim Jong II and supreme leader Kim 
Jong Un to supply the people with fresh fruit in and out of season, Taedonggang 
Combined Fruit Farm had been built as the best integrated base for fruit production, 
keeping production going on a high level, and furthermore, Kosan Fruit Farm has been 
expanded as a large-scale fruit farm with the introduction of scientific, intensive and 
modernized methods into fruit production. 





At present, the farms have boosted production by applying the densely planting method 
of dwarf fruit trees following the world-wide trend of fruit farming development and 
growing several kinds of fruit trees including high-grade apple, pear and peach as befits 
the specific conditions of our country. 





They grow apple trees of Korean original varieties such as Hwangju, Pukchong and 
Unryul together with dwarf apple trees of more than a hundred of varieties including 
Granny Smith, Fuji and Golden Delicious, and meet their own demand for young 
saplings by growing them on their own. 

However, there have frequently occurred abnormal weather phenomena due to El 
Nino in recent years, causing negative effects on agriculture and fruit farming in our 
country and its surrounding countries. 

As far as fruit farming is so greatly influenced by the nature and terrain and weather 
conditions as agriculture, Korea National Insurance Corporation (KNIC) has intention 
of newly underwriting insurance contracts with fruit farms in our country so as to put 
production on a normal basis under the adverse weather conditions recently occurred. 
The subject matter insured under Fruit Crop Insurance shall be fruit and fruit trees 
cultivated by fruit farms in DPRK, and the covered risks are as follows; 


- Yield Loss Coverage 
Drought, freezing, landslide, fire, 

- Fruit Tree Loss Coverage 

Hail, drought, excessive moisture, extreme heat, fire, 

- Quality Loss Coverage 

Hail, torrential rainfall and windstorm. 


In 2013, KNIC conducted a risk survey on some fruit farms in our country in 
cooperation with international loss adjusters, and since then KNIC has underwritten 
insurance contracts with those farms. 


KNIC, on the basis of practical experience gained at that pilot stage, shall cover 
against the risks mentioned above modernized and large-scale fruit farms including 
Taedonggang Combined Fruit Farm and Kosan Fruit Farm within a few years to 
come. 



PYONGYANG INTERNATIONAL 
INSURANCE SEMINAR 
7 th - 9th June 2010 


Themed as ((Marine Insurance & Reinsurance: the Challenges of the Time}) , an international 
seminar took place in Pyongyang, the Capital of DPR Korea from 7th to 9th June 2010, under the 
co-auspices of Korea National Insurance Corporation (KNIC) and the Federation of Afro-Asian 
Insurers & Rein s urers (FAIR). 


The seminar was held in accordance with the determination taken by the Federation of Afro-Asian 
Insurers & Reinsurers in its 21st Conference in Kuala Lumpur, Malaysia in October 2009. 


Present at the Seminar were 111 delegates from home and abroad, including Mr. Ezzat Abdel- 
Bary, Secretary General of FAIR and those from 74 companies and institutions of 21 countries of 
Asia, Africa and Europe, representatives of diplomatic corps, economic and trade missions, and 
international organizations in DPR Korea, underwriters of KNIC and other persons concerned at 
home. 

At the Seminar, prominent foreign and local underwriters and other personalities presented papers 
on the globally current insurance issues. 

The forum provided a good platform to seek and share ways and means for the healing of the 

unstable insurance sector in the aftermath of global financial crisis. 


Talk list 
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PYONGYANG INTERNATIONAL 
INSURANCE SEMINAR 
12th - 14th June 2012 


In Pyongyang, the capital of DPR Korea, the Pyongyang International Insurance Seminar on "The 
Dynamics of Insurance Coverage Arrangement and Rate Application Responding to Recent 
Catastrophes and Disasters" was held from 12nd to 14th June 2012 under the co-auspices of 
Federation of Afro-Asian Insurers & Reinsurers (FAIR) and Korea National Insurance Corporation 
(KNIC). 

This seminar is in accordance with the decision of FAIR 22nd General Meeting. 

Present at the Seminar are a lot of delegates from home and abroad, including the delegates of 
FAIR member and non-member companies, delegates from insurance, reinsurance and broking 
companies of Asia, Africa and Europe, representatives of diplomatic corps, economic and trade 
missions, and the international organizations in DPR Korea and insurers of KNIC and other 
professionals of related bodies at home. 

At the Seminar competent foreign and local figures and experienced underwriters presented 
valuable papers concerning the globally current issues like the catastrophes insurance business. 

This forum was a good chance for all delegates and participants to share their knowledge and 
experiences acquired in healing the aftermath of global financial crisis and seeking solutions to the 
challenges of the nature disasters and to tighten business relationship with each other. 

Talk list 
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People buy flowers at the wholesale store of Pyongyang Floricultural Research Institute 






Wholesale store at Pyongyang Floricultural Research Institute sells various 
beautiful flowers to the people 











Wholesale store at Pyongyang Floricultural Research Institute sells various 
beautiful flowers to the people 




















Greenhouse at Pyongyang Vegetable Research Institute 













Pyongyang Vegetable Research Institute 












Inside of Mirae Shop 














Inside of Mirae Shop 









Mirae Shop for scientists and technicians 



Restaurant newly furnished in Mansugyo Meat and Fish Shop 





















































Inside of Mansugyo Meat and Fish Shop 



Inside of Mansugyo Meat and Fish Shop 






























Inside of Mansugyo Meat and Fish Shop 



Mansugyo Meat and Fish Shop newly built on the bank of Pothong River 









































Youth and children enjoy themselves at the parks 










Parks in Pyongyang 
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Parks in Pyongyang 













Parks in Pyongyang 































Working people acquire broad knowledge of sea at Rungna Dolphinarium 



Rungna Dolphinarium situated at Rungna People’s Pleasure Park 


















Working people enjoy themselves at Rungna Alpa Mare of the Rungna People’s Pleasure Park 
















Working people enjoy themselves at Rungna Alpa Mare of the Rungna People’s Pleasure Park 



Rungna People’s Pleasure Park situated on Rungna Islet 




















Part of Taesongsan Amusement Park 


Part of Taesongsan Amusement Park 
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Part of Taesongsan Amusement Park 



Part of Taesongsan Amusement Park 

















Part of Taesongsan Amusement Park 


Part of Taesongsan Amusement Park 





























Part of Mangyongdae Amusement Park 



Part of Mangyongdae Amusement Park 



















Part of Mangyongdae Amusement Park 



Part of Roller Rink 











































Part of Roller Rink 
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Part of Roller Rink 



Part of Roller Rink 
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Part of Roller Rink 



Inside of People’s Open-air Ice Rink 















































Inside of People’s Open-air Ice Rink 


Beyond those on these pages, there are hundreds more photographs of the Ryugyong Health Complex, 
the Kangsong Health Complex, service centers, the Kyongsang Nursey in Pyongyang, Changjon Street 
apartments in Pyongyang, fruit production at the foot of Choi Pass, Central Zoo of the DPRK, Ryugyong 
General Ophthalmie Hospital, national costume, launch of an earth observation satellite by DPRK, a soft 
drink stand, and the Tongilgori Fitness Center. 





















